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>, That, together with, Lnd in addition to. the moathiy pavments of prinegpud “under
terms of the note secured hereby, he will pon 1o the Mortgagee, on the
is fully paid, the following sums:

i interest pavable under the
tirst duy of ench sonth antil the said note

o An aouat suffhoient to prosnde

the holder RBeref wath fur i< 10 oy the now LTty L r e rerarin 1f thas anstro-
ment amd the note =ecured herelbn are nsured, o oo onthy vharpe v Hea of O oo rtyage e crence preninuey af thev are
. R thimren prenip hev ar
ECllbn the Seorctary of Heusimg and Urhan Devel pnent, a2 follow s

(N If and s tong as said note of even date 2nd this instroment sre insdred

Or ere resnsured cader the provisions of the
kands of the helder cone (1) <00k pricr to its Jdue
cnerder to proavids such holder with funds 14 ey o sach premium to the
Sevretany of Heusing and Urban Dévelopront pursuant to the Natrenai Housimpg Act, as arvnded, sandapplicable
Repulattins thereunder; or

dute the annusl cortgaee 1asurance premius

5

If and 50 Lny an said nete of even dote and 1h1s instras
velepment, & monthly charge fin licw of a Coortpape inse

ent are held by the Secretary of H.using and Urban De.

e preciumY which shall Lo i oan swocunt caqual to ene.
twelfth (1 123 of cne-half (1)) per centum of the average sutstanding balance due on the

: . aute conputed witheat taking
nto aveount delinguencies or prepayrents;
A sum equal 1o the pround rents, if any,

next due plus the prerivns that will next become due and payvable on palicies
of fire wnd other hazard insurence covermg the nortgayed property, plus taxes and assess~ents next due un the mortgaged
property {all as estirated by the Mortpapeed less at! sunre already paid therefor divided by th

Fofore rne (1% onr

e number of months toelapse
enth prier to the date when seeh ground rents, fremums

,taxes, and assessments wall Leoome delinguent,
suth <ums to be held by Murtpapee in trust to pay Raid preund rents, promocs, taves,

et Al payroents rentioned in the two preceding sub~ectinns of this paragraph amd all puay e
secared kereby shall be added together and the aygrepate armount thereof sh
single paveent to Le applied by the Mortpagee to the following items in the

and special assesseents; and

ents to be moade under the note

all be paid by the Martpagor vach month 1n a

order set forth:

(1} precoum charees under the contract of insurance with the Secrctary of Hausmy and Urban Develepmont, or monthly
charpe (in lieu of mortgape INSurance premium), as the case may be; )

tHY raves. spevial assessments, fire and other hasard INSUTance premiyms,
(I anterest on the note secured Rereby; and
(I amartizatien of the principal of said ante,

Any defrciency in the amount of any such agpropate

snthly paynent, shall, unless made good by the Mortgapor prior to

:'tlxi- 'dur u-!.atc ’f:l the n(»xt‘&uc-iéﬂf('n!.ifﬂst::u?c an event of default undes this morntgape. The Mortpagee may collect a

Tate charge®® not o exceed3d Conts 213 for each doltar (31} of each pavrment more than fifteen (15Y days in arrears to
cover the extra expense invelved in kandling delinauent payments. '

5. u tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, if the
loan 15 current. at the option of the Mortgagor, shall be eredited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the “fortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insorance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Moertgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen made under {a) of paragraph 2.

1. That he will pay all taxes, ussessments, water rates. and other governmental or municipal charges, fines,
or tmpositions, for which provision has not been imade heremnbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morntgagor fails
to make wny pavments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortpagee may pay the some, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
frorm the date of such wlvance and shall be secured by this mortgage.

5. That he will keep the premises in as good erder and cendition as they are now and will not commit or per-
mit any waste thereof, reasonable wear und tear excepted.

. That he will keep the impravements now existing or hereufter erected on the mortgaged property insured as
may be required from time to time by the Morlgagee against loss by fite and other hazards, casuvalties and contin-
gencies in such wmounts and for such periods s may bLe required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carjied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpagee and huve attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, und each insurance company concemed is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or uny part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Morntgaged property in extinguishment of the indebtedness secured
hereby, all night, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. und profits of the mortgaged premises from and after any de-
fault hereunder. @nd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have u receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings wnd the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
@ public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:raining unpatid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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